VE2: Annual General Mandate 2020
On 20 Jun 2020, VNECO2 Electricity Construction Joint-Stock Company announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD of the Company as follows:
Article 1: Approve the report on result of production and business activities in 2019, and plan on production and business in 2020:
	· Result of production and business activities in 2019:

	+ Revenue
	: VND 21,510.62 million;

	+ Profit before tax
	: VND 249.99 million;

	+ Profit after tax
	: VND 209.18 million; 

	· Plan on production and business in 2020:

	+ Revenue
	: VND 50,000.00 million;

	+ Profit before tax
	: VND 2,750.00 million;

	+ Profit after tax
	: VND 2,200.00 million;

	+ Dividend 
	: 10%.


Article 2: Approve the financial statement, plan on profit distribution and dividend payment of 2019:
	· 2019 dividend payment in cash at the rate of 0%
	: VND 0;

	· Profit not yet distributed
	: VND 435,386,765;


Article 3: Approve the report on operations of Board of Directors in 2019, and operation plan for 2020:

The Meeting approves the report on operations of Board of Directors in 2019, and operation plan for 2020.

Article 4: Approve the report on operations of Supervisory Board in 2019:

The Meeting approves the report on operations of Supervisory Board in 2019.

Article 5: The General Meeting of Shareholders authorizes Board of Directors and Supervisory Board to select one from the following list of 4 audit companies as the Audit Company for financial statements of 2020:

· International Auditing Company Limited (ICPA);

· Auditing and infomations Services Company Limited in Da Nang (AISC); 
· UHY Audit & Advisory Services Limited;
· Vietnam Auditing and Evaluation Company Limited (VAE);

Article 6: Approve remuneration of Board of Directors, Supervisory Board and person in charge of governance of the Company and information disclosure officer in 2020:

1. Remuneration of members of Board of Directors, Supervisory Board, person in charge of governance of the Company and information disclosure officer in 2020:

	· Chair of Board of Directors
	: VND 3 million per month;

	· Members of Board of Directors
	: VND 2 million per month;

	· Head of Supervisory Board 
	: VND 2 million per month;

	· Members of Supervisory Board 
	: VND 1.5 million per month;

	· Person in charge of governance of the Company
	: VND 0.5 million per month;

	· Information disclosure officer
	: VND 0.5 million per month;


Total remuneration of Board of Directors, Supervisory Board, person in charge of governance of the Company and information disclosure officer: VND 204 million per year;

2. Bonus of Board of Directors and Executive Board:

· Board of Directors: 10% of the profit after tax exceeding the plan on production and business in 2020 of the Company;

· Executive Board: 20% of the profit after tax exceeding the plan on production and business in 2020 of the Company;
Article 7: Amendment to charter of the Company

The Meeting approves amendment to Clause 3 of Charter of VNECO2 Electricity Construction Joint-Stock Company:

· Old content: the Company has 2 legal representatives;

· New content: the Company has 1 legal representative. Manager of the Company is the legal representative of the Company.

Article 8: Plan on exploiting the land area of 1,800 square meters in Cua Lo Town:

The Meeting approves the plan on transferring (selling) land use right at this land area to other entities with the contents as follows:

· Form of transfer: public offering on the mass media;
· Purpose: recover business capital; pay dividends to investors;
· Authorize the Board of Directors to decide transfer price, method and executive time to ensure business efficiency of the project;
Article 9: Approve resignation letter of Ms. Le Thi Thu Phuong a member of Board of Directors of the Company in the term of 2018 - 2022;

Article 10: Approve result of electing additional members of Supervisory Board of the Company in the term of 2018 - 2023:

The Meeting approves the list of additional members of Board of Directors of the Company in the term of 2018 - 2023 with the rate as follows:

	No.
	Full name
	Rate

	1
	Phan Anh Quang
	116%

	2
	Le Ngoc Toan
	84%


Article 11: Implementation
Full text of this Annual General Mandate is approved by the General Meeting of Shareholders of VNECO2 Electricity Construction Joint-Stock Company at the Meeting on 20 Jun 2020.

This Annual General Mandate is valid from 20 Jun 2020. Shareholders of the Company, members of Board of Directors, members of Supervisory Board and related individuals are responsible for the implementation of this Annual General Mandate.

